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2019
In collaboration with:

The Jaime Fernández de Araoz Award on Corporate Finance is
a biennial international prize established in 2005 to recognize and
encourage research in the area of corporate finance.
The prize carries a cash award of €10,000 and a sculpture by Martin Chirino.
Papers must be original and unedited, written in Spanish or English, and include an abstract. The
cover letter must include the name and address of the authors, their telephone numbers and email address, and their nationality. Also a résumé of each one of them will be enclosed. The Jury
will consider the scientific quality of the paper, it’s empirical/applied nature as well as the originality
of area of study. As an example, the following list of possible topics may serve as a a guide:








Company valuation techniques
Investment and financing decisions
Corporate financial structure
Bank financing and market financing
Dividend policy
Risk management policy
Flotations and procedures for the
placement and underwriting of issues











Mergers, acquisitions and Takeover
Bids
The role of investment banks
The role of rating agencies
Venture capital and private equity
Implications of the International
Financial Reporting New Rules
Executives’ compensation
Corporate governance

Such topics may be considered from an economic, financial, legal or any other type of
perspective.

Papers may be uploaded to the website www.premiojfa.org or
Sent by e-mail to premiojfacf@cunef.edu

Winners of Previous Editions
2017: Juanita González-Uribe & Daniel Paravisini for ‘How Sensitive is Young Firm Investment to the Cost of Outside Equity?
Evidence from a UK Tax Relief’
2015: Samuel Bentolila, Gabriel Jimenez, Sonia Ruano & Marcel Jansen for ‘When Credit Dries Up: Job Losses in the Great
Recession’
2013: Francisco Perez Gonzalez, Frederic Panier & Pablo Villanueva for ‘Introducing tax subsidies for equity ’
2011: Tano Santos, Patrick Bolton & Jose Scheinkman for ‘Cream Skimming in Financial Markets ’
2009: Viral Acharya, Stewart Myers & Raghuram Rajan for ‘The internal governance of firms’
2007: Maria Guadalupe & Vicente Cuñat for ‘Globalization and the provision of incentives ’
2005: Arturo Bris & Christos Cabolis for ‘Value of investor protection’

JAIME FERNÁNDEZ DE ARAOZ GÓMEZ-ACEBO was a Graduate in Business Economics from CUNEF. He
devoted his professional life to Investment Banking, working for Lehman Brothers, Grupo Santander, and
Citigroup, where he was “Managing Director”. He died at the age of 37.

